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Independent auditor’s report on review of condensed 
consolidated interim financial statements 
 
To the Shareholders of  Almarai Company (A Saudi Joint Stock Company) 
Introduction 

We have reviewed the accompanying 30 September 2025 condensed consolidated interim financial 
statements of Almarai Company (“the Company”) and its subsidiaries (“the Group”) which comprises: 

 

• the condensed consolidated statement of financial position as at 30 September 2025; 

• the condensed consolidated statement of profit or loss for the three-month and nine-month periods 
ended 30 September 2025; 

• the condensed consolidated statement of comprehensive income for the three-month and nine-
month periods ended 30 September 2025; 

• the condensed consolidated statement of changes in equity for the nine-month period ended 30 
September 2025; 

• the condensed consolidated statement of cash flows for the nine-month period ended 30 
September 2025; and 

• the notes to the condensed consolidated interim financial statements. 
 

Management is responsible for the preparation and presentation of these condensed consolidated 
interim financial statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in 
the Kingdom of Saudi Arabia. Our responsibility is to express a conclusion on these condensed 
consolidated interim financial statements based on our review. 

Scope of Review 

We conducted our review in accordance with the International Standard on Review Engagements 2410, 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ that is 
endorsed in the Kingdom of Saudi Arabia. A review of condensed consolidated interim financial 
statements consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with International Standards on Auditing that are endorsed in the 
Kingdom of Saudi Arabia, and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
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Independent auditor’s report on review of condensed 
consolidated interim financial statements  
 

To the Shareholders of  Almarai Company (A Saudi Joint Stock Company) (continued) 
 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
30 September 2025 condensed consolidated interim financial statements of Almarai Company (“the 
Company”) and its subsidiaries are not prepared, in all material respects, in accordance with IAS 34, 
‘Interim Financial Reporting’ that is endorsed in the Kingdom of Saudi Arabia . 

 
KPMG Professional Services Company 
 
 
 
 
 
Fahad Mubark Aldossari 
License No: 469 
 
Riyadh on 5 October 2025 
Corresponding to: 13 Rabi Al Thani 1447H 
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1. THE COMPANY, ITS SUBSIDIARIES AND ITS BUSINESS DESCRIPTION 
 

Almarai Company (the “Company”) is a Saudi Joint Stock Company, which was converted from a limited liability company to 
a joint stock company on 2 Rajab 1426 A.H. (8 August 2005). The Company initially commenced trading on 19 Dul Hijjah 1411 
A.H. (1 July 1991) and operates under Commercial Registration No. 1010084223. Prior to the consolidation of activities in 1991, 
the core business was conducted between 1977 and 1991 under the Almarai brand name. 
 

The Company’s Head Office is located at Exit 7, North Ring Road, Al Izdihar District, P.O. Box 8524, Riyadh 11492, Kingdom of 
Saudi Arabia (“Saudi Arabia”). 
 

The Company and its subsidiaries (together, the “Group”) are a major integrated consumer food and beverage Group in the 
Middle East with leading market share in Saudi Arabia. It also operates in Egypt, Jordan and other Gulf Cooperation Council 
(“GCC”) countries.  
 

Dairy, fruit juices and related food business is operated under the “Almarai”, “Beyti” and “Teeba” brand names.  All raw milk 
production, Dairy and Fruit Juice product processing and related food product manufacturing activities are undertaken in 
Saudi Arabia, United Arab Emirates (“UAE”), Egypt and Jordan.  
 

Dairy, fruit juices and related food business in Egypt and Jordan operates through a fully owned subsidiary International Dairy 
and Juice Limited (“IDJ”). The Group manages IDJ operations through the following key subsidiaries: 

 

Jordan   - Teeba Investment for Developed Food Processing 
Egypt  - International Company for Agricultural Industries Projects (Beyti) (SAE) 

 

Bakery products are manufactured and traded by Western Bakeries Company Limited and Modern Food Industries 
Company Limited under the brand names “L’usine” and “7 Days”, respectively.   
 

Poultry products are manufactured and traded by Hail Agricultural Development Company under the “Alyoum” and 
“AlBashayer” brand names. 
 

Seafood products are traded under the “Seama” brand name. 
 

Ice cream products are traded under the “Almarai” brand name. 
 

Infant Nutrition products are manufactured by Almarai Baby Food Company Limited and traded by International Pediatric 
Nutrition Company under “Nuralac” and “Evolac” brand names. 
 

Drinking water products are manufactured and traded by Pure Beverages Industries Company under the “Oska” and “Ival” 
brand names. 
 

In territories where the Group has operations, final consumer packed products are distributed from manufacturing facilities to 
local distribution centres by the Group’s long haul distribution fleet. The distribution centres in GCC countries are managed 
through subsidiaries in UAE, Sultanate of Oman (“Oman) and Kingdom of Bahrain (“Bahrain”) and an agency agreements in 
Kuwait and Qatar as follows: 

 

UAE  - Almarai Emirates Company LLC 
Oman  - Arabian Planets for Trading and Marketing LLC 
Bahrain - Almarai Company Bahrain W.L.L. 
Kuwait  - Al Kharafi Brothers Dairy Products Company Limited 
Qatar        - Khalid for Foodstuff and Trading Company 

 

In other territories, where permissible by law, export sales are made through other subsidiaries. 
 

The Group owns and operates arable farms in Argentina and in United States of America (USA), collectively referred to as 
“Fondomonte”, through the following key subsidiaries:  

 

USA  - Fondomonte Holdings North America LLC 
Argentina - Fondomonte South America S.A 

 

The Group’s non-GCC business operations under IDJ and Fondomonte are managed through Almarai Investment Holding 
Company W.L.L., a company incorporated in the Kingdom of Bahrain. 
 

Poultry grandparent farming operations are conducted by Pure Breed Poultry (Taseel) Company. 
 

           Value- added meat and poultry for the Middle East food services industry are manufactured and distributed by Premier Foods 
Industries Company LLC. 
Frozen bakery products are produced and sold in the UAE and Bahrain by Bakemart FZ LLC, Bakemart L.L.C (UAE), and 
Bakemart W.L.L (Bahrain). 

 

Acquisition 
 

On 19 Dhul-Hijjah 1446 (15  June 2025), the company entered into a Share Purchase Agreement (“SPA”) to acquire 100% shares 
in Pure Beverages Industry Company, a company based in the Kingdom of Saudi Arabia. The closure of the acquisition and 
determination of the date of control was subject to completion of certain conditions identified in the SPA. On 31 July 2025, the 

Group has completed the acquisition and settled the consideration amounting to $1,021 million. 
 

 
 
 

 

Pure Beverages Industry Company main operation is production and distribution of bottled drinking water. This acquisition 
marks Group‘s strategic entry into the bottled water segment and strengthens its position in the broader beverage market. 
Also refer note 6. 
 

On 3 Rabi Al Thani 1446 (6 October 2024), the Group, through its subsidiary Teeba Investment for Developed Food Processing 
Company, entered into a Share Purchase Agreement (“SPA”) to acquire 100% shares in Hammoudeh Food Industries, a 

company based in the Hashemite Kingdom of Jordan, for a total consideration of $ 263 million. 
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1. THE COMPANY, ITS SUBSIDIARIES AND ITS BUSINESS DESCRIPTION (Continued…) 
 

The completion of this acquisition was subject to certain conditions set forth in the SPA, including obtaining the necessary 
regulatory approvals from authorities in both the Kingdom of Saudi Arabia and the Hashemite Kingdom of Jordan.  
However, as the seller was unable to meet certain critical conditions, the transaction has been discontinued. The non-
completion of this transaction did not result in any impact to the Group’s Condensed Consolidated Interim Financial 
statements. 

 

Devaluation of Egyptian Currency 
 

During the quarter ended 30 September 2025, the Egyptian Pound remained stable against the Saudi Riyal ($), with no 
significant devaluation observed (30 September 2024: 36%). Accordingly, the currency translation adjustment arising from the 
translation of the Group’s operations in Egypt was not material for the period. 

 

 

2. BASIS OF PREPARATION 
 

2.1 Statement of Compliance 
 

These Condensed Consolidated Interim Financial Statements have been prepared in accordance with International 
Accounting Standard IAS 34 ‘Interim Financial Reporting’ that is endorsed in the Kingdom of Saudi Arabia and other 
standards and pronouncements that are issued by Saudi Organization for Chartered and Professional Accountants 
(“SOCPA”) and should be read in conjunction with the Group’s last annual Consolidated Financial Statements for the 
year ended 31 December 2024. These do not include all of the information normally required for a complete set of 
Consolidated Financial Statements; however, accounting policies and selected explanatory notes are included to 
explain events and transactions that are significant to an understanding of the changes in the Group’s financial position 
and performance since 31 December 2024. 

 

2.2 Preparation of the Financial Statements 
 

These Condensed Consolidated Interim Financial Statements have been prepared on the historical cost basis except 
for the following material items in the Condensed Consolidated Statement of Financial Position: 

 

 Derivative financial instruments are measured at fair value. 

 The employee retirement benefit is recognised at the present value of future obligations using the Projected Unit   
Credit Method. 

 Biological Assets, where fair value is reliably measurable, have been measured at fair value. 
 

2.3 Use of Judgments and Estimates 
 

In preparing these Condensed Consolidated Interim Financial Statements, management has made judgments and 
estimates that affect the application of accounting policies and the reported amounts of assets and liabilities, income 
and expense. Actual results may differ from these estimates. 
 

The significant judgments made by management in applying the Group’s accounting policies and the key sources of 
estimation uncertainty were the same as those described in the last annual Consolidated Financial Statement. 

 
 

3. FUNCTIONAL AND PRESENTATION CURRENCY 
 

These Condensed Consolidated Interim Financial Statements are presented in Saudi Riyals (“$”), which is the Company’s 

functional and Group’s presentation currency. All amounts have been rounded to the nearest thousand, unless otherwise 

indicated. 

 

4. MATERIAL ACCOUNTING POLICIES 
 

4.1 New Standards, Amendment to Standards and Interpretations 
There are new standards and number of amendments to standards which are effective from 1 January 2025 and have 
been explained in Group’s annual Consolidated Financial Statements, but they do not have a material effect on the 
Group’s Condensed Consolidated Interim Financial Statements. 
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5. INVESTMENT 

30 September 

2025

(Unaudited)

31 December 

2024

(Audited)

30 September 

2025

(Unaudited)

31 December 

2024

(Audited)

'000$ '000$ 

Associate Source, Process and Sale of 

Forage Supplies to the 

Group

Romania

0% 49% -                              3,256                         

Place of 

Incorporation

Maria Fondomonte S.A. (Refer Note 5.1)

Investments in Associate

Principal activityNature

 
5.1 Movement in Investment in Associate is as follows: 

  

30 September 

2025

(Unaudited)

31 December 

2024

(Audited)

'000$ '000$ 

Opening balance 3,256                           5,030                       

Share of Results for the period / year (1,222)                          (1,774)                      

Disposal during the period (2,034)                         -                            

Closing balance -                            3,256                      

Maria Fondomonte S.A. 

 
 

5.2 On 22 Safar 1441 A.H. (21 October 2019) the Group acquired 49% equity interest in Maria Fondomonte S.A. (the “Associate”) for a cash consideration of $ 87.8 million to strengthen its dairy 
herd feed supply. The Group reviewed this investment for impairment on account of breach of certain clauses set forth in the shareholders’ agreement (the “Agreement”) dated 21 October 

2019. Based on fair valuation of Group’s equity stake in the Associate, an impairment loss of $ 82.9 million was recognised in ‘Other Income / (Expenses), net’ in the Consolidated Statement 
of Profit or Loss during the year ended 31 December 2022. The Group initiated the legal action under the Agreement, within the jurisdiction of Romania, to recover its investment in the 
Associate. 
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5. INVESTMENT (Continued…) 
 

On 30 April 2025, the Group entered into a settlement agreement and recovered its investment of $ 88.5 million by disposing 
of its entire stake in the Associate to the remaining shareholders, in exchange for a cash consideration. The transaction 

resulted in a gain on disposal of $ 43.6 million, determined after deducting the associated recovery costs (including legal and 
administrative expenses) and the carrying value of the investment as of the disposal date. The net gain is recognised in 
‘Other Expenses, net’ in the Condensed Consolidated Statement of Profit or Loss for the period ended 30 September 2025.  
 

The Group’s share of results of the investment in associate for the nine-month period ended 30 September 2024 amounted to 

a loss of $ 1.3 million. 
 

6. BUSINESS COMBINATION 
 

As explained in note 1, the Group obtained control of Pure Beverages Industry Company on 6 Safar 1447 A.H (31 July 2025). 
  

The Group is currently in the process of allocating the purchase consideration to the identifiable assets, liabilities acquired 
and contingent liabilities assumed. However, the Group has provisionally accounted for the transaction as of the acquisition 
date which are summarised below: 
 

 

Fair Value on 

Acquisition

(Provisional)

$'000

Assets Acquired:

Non-Current Assets

Property, Plant and Equipment 421,451                      

Brands and Customers' Relationship 155,800                     

Right of Use Assets 26,658                       

603,909                  

Current Assets

Cash and Cash Equivalents 11,129                          

Trade Receivables, Prepayments and Other Receivables 182,098                     

Inventories 40,238                       

233,465                   

Total Assets 837,374                  

Liabilities Assumed:

Non-Current Liabilities

Lease Liabilities 10,803                        

Employee Retirement Benefits 12,553                        

23,356                     

Current Liabilities

Lease Liabilities 9,491                          

Trade and Other Payables 114,086                      

123,577                    

Total Liabilities 146,933                   

Total Purchase Consideration Paid 1,021,223                   

Total Identifiable Net Assets (690,441)                 

Goodwill Arising on Acquisition 330,782                   

Cash Outflow on Acquisition:

Net Cash Acquired with the Subsidiary 11,129                          

Cash Paid (1,021,223)                 

Net Cash Outflow (1,010,094)              
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7. SHARE CAPITAL 
 

The Company’s share capital as at 30 September 2025 amounted to $ 10,000 million (2024: $ 10,000 million), consisting of 

1,000 million (2024: 1,000 million) fully paid and issued shares of $ 10 each. 

 

The statutory reserve included in the condensed consolidated interim financial statements was required under the 

Company’s previous by-laws. However, following amendments to the Company's by-laws during the year ended 31 

December 2024, the requirement to set aside a statutory reserve has been removed. 
 

8. LOANS AND BORROWINGS 
 

30 September

2025

(Unaudited)

31 December 

2024

(Audited)

Notes '000$ '000$ 

Islamic Banking Facilities (Murabaha) 8.1 5,936,704                5,551,280                 

Saudi Industrial Development Fund ("SIDF") 237,480                    334,872                    

Banking Facilities of Non-GCC Subsidiaries 127,932                     56,084                      

Supranational (Murabaha) 47,183                       118,415                      

Agricultural Development Fund ("ADF") 16,432                       38,263                       

International Sukuk 8.2 4,678,485               2,801,331                  

11,044,216               8,900,245                

Islamic Banking Facilities (Murabaha) 8.1 1,061,517                  418,203                    

Saudi Industrial Development Fund ("SIDF") 237,302                    277,260                    

Banking Facilities of Non-GCC Subsidiaries 135,115                      46,766                      

Supranational (Murabaha) 71,174                        96,160                       

Agricultural Development Fund ("ADF") 23,535                       327,787                    

International Sukuk 8.2 34,778                      63,820                      

1,563,421                  1,229,996                 

Total Loans and Borrowings 12,607,637              10,130,241               

Non-Current Liabilities

Current Liabilities

 
 
 

 

8.1 The borrowings under Islamic banking facilities (Murabaha) are secured by promissory notes given by the Group and are 

denominated in $. The Islamic banking facilities (Murabaha) with a maturity period of less than two years are 
predominantly of a revolving nature. During the period ended 30 September 2025, the Group entered into new Islamic 

Banking facilities for $ 3,300 million (30 September 2024: $ 300 million). 

 

8.2 On 2 Rabi Al-Thani 1447 A.H, (24 September 2025), the Group issued its International Sukuk – Series III amounting to 

USD 500 million (equivalent $ 1,876.3 million) out of USD 2,000 million (equivalent $ 7,505 million) Euro Medium Term 
Note Programme at a par value of USD 0.2 million each. The International Sukuk – Series III Issuance bears a return of 
4.5% per annum payable semi-annually in arrears. The International Sukuk – Series III will be redeemed at par on its date 
of maturity i.e. 26 Jumada Al-Awwal 1452 A.H. (24 September 2030). 

 

The loans contain certain covenants. A future breach of covenants may lead to renegotiation. The covenants are monitored 
on a monthly basis by management. In case of potential breach, actions are taken by management to ensure compliance. 
During the period ended 30 September 2025, there has been no non-compliance with any of the covenants. 
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9. EARNINGS PER SHARE 
 

 The calculation of the basic and diluted earnings per share is based on the following data: 

July - September

2025

(Unaudited)

July - September

2024

(Unaudited)

January - 

September

2025

(Unaudited)

January - 

September

2024

(Unaudited)

'000$ '000$ '000$ '000$ 

613,239                      570,454                    1,991,299                  1,882,374                 

Number of shares '000'

989,327                     988,182                     989,297                    987,969                    

10,673                        11,818                         10,703                        12,031                         

1,000,000                1,000,000                1,000,000                1,000,000                

Profit for the period attributable to the Shareholders  of the 

Company

Weighted average number of ordinary shares for the 

purpose of basic earnings 

Weighted average number of ordinary shares for the 

purpose of diluted earnings

Weighted average number of ordinary shares repurchased

 

July - September

2025

(Unaudited)

July - September

2024

(Unaudited)

January - 

September

2025

(Unaudited)

January - 

September

2024

(Unaudited)

  - Basic 0.62 0.58 2.01 1.91

  - Diluted 0.61 0.57 1.99 1.88

Earnings per Share ($), based on Profit for the period 

attributable to Shareholders of the Company

 
 

 Weighted average number of shares are retrospectively adjusted to reflect the effect of Bonus Shares and are adjusted to 
 take account of Treasury Shares held under the Almarai Employee Equity Participation Program. 
 

 

10.      SEGMENT REPORTING 
 

 The Group’s principal business activities involve manufacturing and trading of dairy and juice products under Almarai, Beyti 
and Teeba brands, bakery products under L’usine and 7 Days brands and poultry products under Alyoum and AlBashayer 
brands. Other activities include Arable, Horticulture, Infant Nutrition, Seafood, Value added meat products and Water. 
Selected financial information as at 30 September 2025 and 30 September 2024, and for the period then ended, categorised 
by these business segments, is as follows: 

 

 Dairy and Juice  Milk production, dairy, fruits juice, ice cream product processing and distribution    
 Bakery   Bakery products manufacturing and distribution  
 Poultry  Poultry products manufacturing and distribution 
 Other Activities Arable, Horticulture, Infant Nutrition, Seafood, Value added meat products and Water. 
 

 
Dairy 

and Juice Bakery Poultry

Other 

Activities Total

'000$ '000$ '000$ '000$ '000$ 

30 September 2025

Revenue 11,256,889                2,029,927             2,905,302              1,261,975                 17,454,093               

Third Party Revenue 11,189,163                  2,029,927             2,905,302              483,699                   16,608,091               

(1,051,763)                  (144,113)                  (471,639)                 (133,606)                  (1,801,121)                  

Share of Results of Associate -                                -                           -                            (1,222)                        (1,222)                          

Profit / (loss) for the period 1,283,165                   324,473                 405,600                 (21,085)                     1,992,153                   

 Profit / (loss) attributable to Shareholders of the Company 1,282,311                    324,473                 405,600                 (21,085)                     1,991,299                   

Total Assets 21,876,269                2,040,137              11,249,650            4,817,750                39,983,806              

Total Liabilities 14,042,472               401,705                  4,649,663             846,180                   19,940,020               

31 December 2024

Total Assets 21,120,578                1,982,800             9,074,896             3,389,686               35,567,960              

Total Liabilities 12,799,436                427,890                 2,886,540             662,962                   16,776,828               

Depreciation and Amortisation
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10.      SEGMENT REPORTING (Continued…) 
 
 

Dairy and 

Juice Bakery Poultry

Other 

Activities Total

'000$ '000$ '000$ '000$ '000$ 
30 September 2024

Revenue 10,761,305                1,932,139               2,819,222               1,055,694                16,568,360               

Third Party Revenue 10,696,120                1,932,139               2,819,222               374,702                   15,822,183                

(1,021,378)                 (154,058)                (427,778)                (128,329)                   (1,731,543)                 

-                                -                           -                            (1,298)                        (1,298)                          

Profit / (loss) for the period 1,249,743                  304,421                  401,043                  (71,890)                     1,883,317                   

Profit / (loss) attributable to Shareholders of the Company 1,248,800                  304,421                  401,043                  (71,890)                     1,882,374                  

21,449,757               1,983,007              8,614,994              3,373,842                35,421,600               

Total Liabilities 12,258,487               456,865                 3,431,428              719,608                    16,866,388              

31 December 2023

Total Assets 23,977,931                1,985,481              7,260,844             2,969,759                36,194,015                

Total Liabilities 12,999,332                492,391                  4,160,985              732,482                   18,385,190                

Total Assets

Depreciation and Amortisation

Share of Results of Associate

 
 

The Group’s revenue is derived from contracts with customers for sale of consumer products. Control of products is 
transferred at a point in time and directly sold to customers. 
 

 

 Segment assets are measured in the same way as in the Financial Statements. These assets are allocated and analysed 
 based on the operations of the segment. The Group’s management does not analyse total assets based on its geographical 
 location and therefore country-wise total assets are not disclosed in these Condensed Consolidated Interim Financial 
 Statements. 

 
 

The revenue from business segments categorised by geographical region is as follows: 

  
Dairy 

and Juice Bakery Poultry Other Activities Total

'000$ '000$ '000$ '000$ '000$ 

For the nine-month period

ended 30 September 2025

Saudi Arabia 6,873,323                        1,472,991                     2,352,319                       324,170                            11,022,803                    

Other GCC Countries 2,390,749                       532,554                        474,409                         35,004                              3,432,716                      

Other Countries 1,925,091                         24,382                          78,574                            124,525                            2,152,572                      

Total Third Party Revenue 11,189,163                        2,029,927                   2,905,302                      483,699                           16,608,091                   

    
For the nine-month period

ended 30 Sepetember 2024

Saudi Arabia 6,571,830                        1,411,377                      2,305,365                      184,678                           10,473,250                   

Other GCC Countries 2,245,546                        498,864                      417,507                          39,854                              3,201,771                       

Other Countries 1,878,744                        21,898                          96,350                            150,170                             2,147,162                       

Total Third Party Revenue 10,696,120                      1,932,139                     2,819,222                      374,702                           15,822,183                    

 
 
 

11.     FAIR VALUE MEASUREMENT 
 

Financial assets and financial liabilities measured at fair value are derivative financial instruments that include forwards, 
commission rate swaps and commodity derivatives. These derivatives are classified as Level 2 fair value measurements, 
based on valuations provided by counterparties using widely recognised valuation models. The valuation techniques 
applied by the counterparties include the use of forward pricing standard models using present value calculations and mid-
market valuations. Where applicable, these models project future cash flows and discount the future amounts to present 
value using market-based observable inputs including interest rate curves, credit spreads, foreign exchange rates, and 
forward and spot prices. 
 
 

The classification methodology used in line with the annual consolidated financial statements for the year ended 31 
December 2024. No transfers were recorded between Level I, Level II or Level III for the nine months period ended 30 
September 2025 (30 September 2024: Nil). 
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 12.     COMMITMENT AND CONTINGENCIES 
 

12.1.  The Contingent Liabilities against letters of credit are $ 391.4 million at 30 September 2025 (31 December 2024: $ 485 
million). 

 

12.2.  The Contingent Liabilities against letters of outward guarantee and corporate guarantee are $ 868.2 million at 30 

September 2025 (31 December 2024: $ 815 million). 
 

12.3.   The Group had capital commitments amounting to $ 3,008.6 million at 30 September 2025 in respect of ongoing 

projects (31 December 2024: $ 4,440 million). 
 

13.    DIVIDENDS 
 

On 15 Shawwal 1446 A.H. (13 April 2025) the shareholders in their Extraordinary General Assembly Meeting approved 

dividends of $ 1,000 million ($ 1 per share) for the year ended 31 December 2024 out of which $ 985.5 million was paid 
during the period. 
 

No dividend was paid relating to treasury shares amounted to $ 10.6 million. 
 
14.    SUBSEQUENT EVENTS 

 

In the opinion of the management, there have been no significant subsequent events since the period-end that require 
adjustment of or disclosure in these Condensed Consolidated Interim Financial Statements. 
 

 

 15.    BOARD OF DIRECTORS APPROVAL 
 

These Condensed Consolidated Interim Financial Statements were approved by the Board of Directors on behalf of the 
Shareholders on 13 Rabi Al-Thani 1447 A.H. (5 October 2025). 


