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Independent auditor’s report on review of condensed 
consolidated interim financial statements 
 
To the Shareholders of Almarai Company (A Saudi Joint Stock Company) 
Introduction 

We have reviewed the accompanying 30 June 2026 condensed consolidated interim financial 
statements of Almarai Company (“the Company”) and its subsidiaries (“the Group”) which comprises: 

 

• the condensed consolidated statement of financial position as at 30 June 2026; 

• the condensed consolidated statement of profit or loss for the three-month and six-month periods 
ended 30 June 2026; 

• the condensed consolidated statement of comprehensive income for the three-month and six-
month periods ended 30 June 2026; 

• the condensed consolidated statement of changes in equity for the six-month period ended 30 
June 2026; 

• the condensed consolidated statement of cash flows for the six-month period ended 30 June 
2026; and 

• the notes to the condensed consolidated interim financial statements. 
 

Management is responsible for the preparation and presentation of these condensed consolidated 
interim financial statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in 
the Kingdom of Saudi Arabia. Our responsibility is to express a conclusion on these condensed 
consolidated interim financial statements based on our review. 

Scope of Review 

We conducted our review in accordance with the International Standard on Review Engagements 2410, 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ that is 
endorsed in the Kingdom of Saudi Arabia. A review of condensed consolidated interim financial 
statements consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with International Standards on Auditing that are endorsed in the 
Kingdom of Saudi Arabia, and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
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Independent auditor’s report on review of condensed 
consolidated interim financial statements  
 

To the Shareholders of Almarai Company (A Saudi Joint Stock Company) (continued) 
 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
30 June 2026 condensed consolidated interim financial statements of Almarai Company (“the Company”) 
and its subsidiaries are not prepared, in all material respects, in accordance with IAS 34, ‘Interim Financial 
Reporting’ that is endorsed in the Kingdom of Saudi Arabia. 

 
KPMG Professional Services Company 
 
 
 
 
 
Fahad Mubark Aldossari 
License No: 469 
 
Riyadh on 6 July 2026 G 
Corresponding to: 21 Muharram 1448 H 
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1. THE COMPANY, ITS SUBSIDIARIES AND ITS BUSINESS DESCRIPTION 
 

Almarai Company (the “Company”) is a Saudi Joint Stock Company, which was converted from a limited liability company to a 
joint stock company on 2 Rajab 1426 A.H. (8 August 2005). The Company initially commenced trading on 19 Dul Hijjah 1411 A.H. 
(1 July 1991) and operates under Commercial Registration No. 1010084223 and issued unified number 7001360630. Prior to the 
consolidation of activities in 1991, the core business was conducted between 1977 and 1991 under the Almarai brand name. 
 

The Company’s Head Office is located at Exit 7, North Ring Road, Al Izdihar District, P.O. Box 8524, Riyadh 11492, Kingdom of 
Saudi Arabia (“Saudi Arabia”). 
 

The Company and its subsidiaries (together, the “Group”) are a major integrated consumer food and beverage Group in the 
Middle East with leading market share in Saudi Arabia. It also operates in Egypt, Jordan and other Gulf Cooperation Council 
(“GCC”) countries.  
 

Dairy, fruit juices and related food business is operated under the “Almarai”, “Beyti” and “Teeba” brand names.  All raw milk 
production, dairy and fruit juice product processing and related food product manufacturing activities are undertaken in Saudi 
Arabia, United Arab Emirates (“UAE”), Egypt and Jordan.  
 

Dairy, fruit juices and related food business in Egypt and Jordan operates through a fully owned subsidiary International Dairy 
and Juice Limited (“IDJ”). The Group manages IDJ operations through the following key subsidiaries: 

 

Jordan   - Teeba Investment for Developed Food Processing 
Egypt  - International Company for Agricultural Industries Projects (Beyti) (SAE) 

 

Bakery products are manufactured and traded by Western Bakeries Company Limited and Modern Food Industries Company 
Limited under the brand names “L’usine” and “7 Days”, respectively.   
 

Poultry products are manufactured and traded by Hail Agricultural Development Company under the “Alyoum” and 
“AlBashayer” brand names. 
 

Seafood products are traded under the “Seama” brand name. 
 

Ice cream products are traded under the “Almarai” brand name. 
 

Infant Nutrition products are manufactured by Almarai Baby Food Company Limited and traded by International Pediatric 
Nutrition Company under “Nuralac” and “Evolac” brand names. 
 

Drinking water products are manufactured and traded by Pure Beverages Industries Company Limited under the “Oska” and 
“Ival” brand names 
 

In territories where the Group has operations, final consumer packed products are distributed from manufacturing facilities to 
local distribution centres by the Group’s long haul distribution fleet. The distribution centres in GCC countries are managed 
through subsidiaries in UAE, Sultanate of Oman (“Oman) and Kingdom of Bahrain (“Bahrain”) and an agency agreements in 
Kuwait and Qatar as follows: 

 

UAE  - Almarai Emirates Company LLC 
Oman  - Arabian Planets for Trading and Marketing LLC 
Bahrain - Almarai Company Bahrain W.L.L. 
Kuwait  - Al Kharafi Brothers Dairy Products Company Limited 
Qatar        - Khalid for Foodstuff and Trading Company 

 

In other territories, where permissible by law, export sales are made through other subsidiaries. 
 

The Group owns and operates arable farms in Argentina and in United States of America (USA), collectively referred to as 
“Fondomonte”, through the following key subsidiaries:  

 

USA  - Fondomonte Holdings North America LLC 
Argentina - Fondomonte South America S.A 
 

 

The Group’s non-GCC business operations under IDJ and Fondomonte are managed through Almarai Investment Holding 
Company W.L.L., a company incorporated in the Kingdom of Bahrain. 
 

Poultry grandparent farming operations are conducted by Pure Breed Poultry (Taseel) Company. 
 

           Value- added meat and poultry for the Middle East food services industry are manufactured and distributed by Premier Foods 
Industries Company LLC. 

 

Frozen bakery products are produced and sold in the UAE and Bahrain by Bakemart FZ LLC, Bakemart L.L.C (UAE), and 
Bakemart W.L.L (Bahrain). 

 

Acquisitions 
 

On 19 Dhul-Hijjah 1446 A.H (15 June 2025), the Group entered into a Share Purchase Agreement (“SPA”) to acquire 100% shares 
in Pure Beverages Industry Company Limited, a company based in the Kingdom of Saudi Arabia. The closure of the acquisition 
and determination of the date of control was subject to completion of certain conditions identified in the SPA. On 31 July 2025, 

the Group completed the acquisition and settled the consideration amounting to $ 1,012 million. 
 

Pure Beverages Industry Company Limited’s main operation is the production and distribution of bottled drinking water. This 
acquisition marks Group‘s strategic entry into the bottled water segment and strengthens its position in the broader beverage 
market. Also refer note 7. 
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1. THE COMPANY, ITS SUBSIDIARIES AND ITS BUSINESS DESCRIPTION (Continued…) 
 

Geopolitical Developments 
 

The Group continues to monitor regional geopolitical developments and related supply chain conditions. During the period, 
certain disruptions to regional transportation networks resulted in inflationary pressures on transportation and logistics costs. 
The Group undertook appropriate operational measures, including the use of alternative transportation routes where 
necessary, to maintain continuity of supply and operations. 
 

These developments did not have a material impact on the Group’s operations for the period ended 30 June 2026. The Group 
will continue to assess the situation and monitor any potential future effects on its operating conditions, supply chain 
arrangements and cost structure at subsequent reporting dates. 
 

 

2. BASIS OF PREPARATION 
 

2.1 Statement of Compliance 
 

These Condensed Consolidated Interim Financial Statements have been prepared in accordance with International 
Accounting Standard IAS 34 ‘Interim Financial Reporting’ that is endorsed in the Kingdom of Saudi Arabia and other 
standards and pronouncements that are issued by Saudi Organization for Chartered and Professional Accountants 
(“SOCPA”) and should be read in conjunction with the Group’s last annual Consolidated Financial Statements for the year 
ended 31 December 2025. These do not include all of the information normally required for a complete set of Consolidated 
Financial Statements; however, accounting policies and selected explanatory notes are included to explain events and 
transactions that are significant to an understanding of the changes in the Group’s financial position and performance 
since 31 December 2025. 
 

 

2.2 Preparation of the Financial Statements 
 

These Condensed Consolidated Interim Financial Statements have been prepared on the historical cost basis except for 
the following material items in the Condensed Consolidated Statement of Financial Position: 

 

 Derivative financial instruments are measured at fair value. 

 The employee retirement benefit is recognised at the present value of future obligations using the Projected Unit   
Credit Method. 

 Biological Assets, where fair value is reliably measurable, have been measured at fair value. 
 

2.3 Use of Judgments and Estimates 
 

In preparing these Condensed Consolidated Interim Financial Statements, management has made judgments and 
estimates that affect the application of accounting policies and the reported amounts of assets and liabilities, income and 
expense. Actual results may differ from these estimates. 
 

The significant judgments made by management in applying the Group’s accounting policies and the key sources of 
estimation uncertainty were the same as those described in the last annual Consolidated Financial Statement. 

 

3. FUNCTIONAL AND PRESENTATION CURRENCY 
 

These Condensed Consolidated Interim Financial Statements are presented in Saudi Riyals (“$”), which is the Company’s 

functional and Group’s presentation currency. All amounts have been rounded to the nearest thousand, unless otherwise 

indicated. 

 

4. MATERIAL ACCOUNTING POLICIES 
 

4.1 New Standards, Amendment to Standards and Interpretations 
 

The new standards and amendments to standards disclosed in the Group's annual consolidated financial statements 
remain unchanged.  
 

IFRS 18 Presentation and Disclosure in Financial Statements will replace IAS 1 Presentation of Financial Statements and 
applies for annual reporting periods beginning on or after 1 January 2027. The Group has not early adopted the new 
accounting standard in preparing these interim financial statements; however, earlier application is permitted. 
 

The Group is in the process of assessing the estimated impact that the initial application of IFRS 18 will have on its 
consolidated financial statements. 
 

 

a) Structure of the Statement of Profit or Loss 
 

IFRS 18 requires entities to classify all income and expenses into categories in the statement of profit or loss – namely 
operating, investing, financing, zakat income tax and discontinued operations. Classification of income and expenses 
depends on the main business activities of an entity. The Group has determined that it does not have a specified main 
business activity of investing in assets and/or providing financing to customers. 
 

Neither net profit nor net assets will change as a result of the Group’s adoption of IFRS 18. The Group will be required to 
present two newly defined subtotals, which are ‘operating profit’ and ‘profit or loss before financing and income taxes’, 
However, operating profit subtotal differs from the current operating profit subtotal presented by the Group. Based on the 
information currently available, the Group expects changes to the current structure of the statement of profit or loss to 
result from the following. 
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4. MATERIAL ACCOUNTING POLICIES (Continued…) 

 

4.1 New Standards, Amendment to Standards and Interpretations (Continued…) 
 

a) Structure of the Statement of Profit or Loss (Continued) 
 

 Interest income and expenses are generally included in finance income and finance costs under the Group’s current 

accounting policy and are presented in the ‘net finance costs’ subtotal. IFRS 18 provides specific guidance on the 

income and expenses classified in the investing and financing categories. 
 

 Interest cost on employee benefit obligations, which is currently presented within employee costs, will be classified 

and presented within finance costs. 
 

 

 Net foreign exchange losses are currently included in finance costs and presented in net finance costs. Under IFRS 

18, foreign exchange differences are required to be presented in the same category as the income and expenses from 

the items that gave rise to the differences. The Group has determined that it has foreign exchange differences to be 

classified in the operating and financing categories. For example, foreign exchange differences on trade payables 

and trade receivables will be classified in the operating category. 
 

 

 Gains and losses on certain designated cash flow hedging instruments are currently included in finance costs and 

presented in net finance costs. Under IFRS 18, gains and losses on designated hedging instruments are required to 

be classified in the same category as the income and expenses affected by the hedged risks. The Group has 

determined that gains or losses on these hedging instruments will be classified in the operating and financing 

categories. 
 

b) Management- defined performance measures 
 

Management-defined performance measures (MPMs) are subtotals of income and expenses used in public 
communications outside the financial statements that communicate to users management’s view of an aspect of the 
financial performance of the entity as a whole. The Group will be required to disclose specific information about MPMs in 
a single note in the financial statements. 
 

The Group is in process to determine which public communications should be considered when identifying MPMs. MPMs 
relate to the same reporting period as the financial statements. Therefore, MPMs disclosed by the Group following 
adoption of IFRS 18 will be determined based on public communications issued by the Group relating to the 2027 interim 
reporting period. 
 

c) Principles of aggregation and disaggregation 
 

IFRS 18 provides enhanced principles on how to group information in the financial statements (i.e. the primary financial 
statements and the notes). It also introduces guidance on labelling and describing items presented in the primary financial 
statements or disclosed in the notes. 
 

The Group is assessing the grouping of items on the basis of similar and dissimilar characteristics. Based on this 
assessment, it will present line items in the primary financial statements that provide useful structured summaries and 
disclose additional material information in the notes. 
 

The Group is also assessing line items currently labelled as ‘other’ and will use more informative labels. 
 

d) Consequential amendments 
 

IFRS 18 introduces consequential amendments to IAS 7, which require entities to use the newly defined operating profit 
subtotal as the starting point for the statement of cash flows when presenting operating cash flows under the indirect 
method. The Group currently uses profit for the year/period as the starting point of the reconciliation to cash flows from 
operating activities. Certain adjusting items included in the reconciliation will change as a result of the new starting point.  
 

The consequential amendments also provide specific guidance on the classification of interest and dividend cash flows. 
The Group will classify cash flows from interest paid as financing activities rather than operating activities under this 
guidance. Cash flows from interest and dividends received and from dividends paid will continue to be classified as 
investing activities and financing activities, respectively. 

 

5. SHARE CAPITAL  
 

The Company’s share capital as at 30 June 2026 amounted to $ 10,000 million (2025: $ 10,000 million), consisting of 1,000 

million (2025: 1,000 million) fully paid and issued shares of $ 10 each. 

 
6. STATUTORY RESERVE 

 

The statutory reserve included in the condensed consolidated interim financial statements was required under the Company’s 

previous by-laws. However, following amendments to the Company's by-laws during the year ended 31 December 2024, the 

requirement to set aside a statutory reserve has been removed.
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7. BUSINESS COMBINATION 
 

As explained in note 1, Group effectively obtained control of Pure Beverages Industry Company Limited on 6 Safar 1447 A.H (31 
July 2025). 

 

During the period, the Group finalised the purchase price allocation (“PPA”) for the acquisition, which was previously reported 
as provisional. The finalisation of the PPA did not result in any measurement period adjustments, and accordingly, there have 
been no changes to the provisional amounts disclosed in the consolidated financial statements for the year ended 31 December 
2025. 
 
The assets and liabilities recognised as a result of the acquisition are as follows: 

Fair Value on 

Acquisition

 '000

$

Assets Acquired:

Non-Current Assets

Property, Plant and Equipment 417,284                  

Intangible Assets 2,181                        

Customer Relationships and Brands 155,800                  

Right of Use Assets 26,658                   

601,923           

Current Assets

Cash and Cash Equivalents 11,129                      

Trade Receivables, Prepayments and Other Receivables 177,758                  

Inventories 40,238                   

229,125           

Total Assets 831,048          

Liabilities Assumed:

Non-Current Liabilities

Lease Liabilities 10,803                    

Employee Retirement Benefits 12,553                     

23,356             

Current Liabilities

Lease Liabilities 9,491                      

Trade and Other Payables 114,086                  

123,577           

Total Liabilities 146,933           

Total Purchase Consideration 1,012,223                

Total Identifiable N et Assets (684,115)          

Goodwill Arising on Acquisition 328,108           

C ash Outflow  on Acquisition:

Net Cash Acquired with the Subsidiary 11,129                      

Cash Paid (1,021,223)              

N et C ash Outflow (1,010,094)      
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8. LOANS AND BORROWINGS 
 

30 June 

2026

(U naudited)

31 December 

2025

(Audited)

Notes  '000  '000

$ $

Islamic Banking Facilities (Murabaha) 8.1 7,528,573               5,960,307              

Saudi Industrial Development Fund ("SIDF") 47,141                      128,143                   

Banking Facilities of Non-GCC Subsidiaries 185,119                    128,588                  

Supranational (Murabaha) -                           47,277                     

Agricultural Development Fund ("ADF") 18,848                    17,987                     

International Sukuk 4,671,363               4,669,508             

12,451,044             10,951,810              

Islamic Banking Facilities (Murabaha) 8.1 822,602                  1,062,084              

Saudi Industrial Development Fund ("SIDF") 177,505                   197,499                  

Banking Facilities of Non-GCC Subsidiaries 155,214                    68,408                   

Supranational (Murabaha) 71,745                     72,137                      

Agricultural Development Fund ("ADF") 24,543                    23,886                    

International Sukuk 91,243                     96,316                     

1,342,852               1,520,330               

Total Loans and Borrowings 13,793,896            12,472,140             

N on-C urrent Liabilities

C urrent Liabilities

 
 

 

8.1 During the period ended 30 June 2026, $ 1,875 million were drawn down from existing Islamic banking facilities (Murabaha) 
(31 December 2025: Nil). 
 

8.2 The loans contain certain covenants. A future breach of covenants may lead to renegotiation. The covenants are 
monitored on a monthly basis by management. In case of potential breach, actions are taken by management to ensure 
compliance. During the period ended 30 June 2026, there has been no non-compliance with any of the covenants. 

 

   

9. EARNINGS PER SHARE 
 
 

 The calculation of the basic and diluted earnings per share is based on the following data: 
 

April -  June 

2026

(Unaudited)

April -  June 

2025

(Unaudited)

January -  June 

2026

(Unaudited)

January -  June 

2025

(Unaudited)

 '000  '000  '000  '000

$ $ $ $

635,657                   646,866                 1,367,879                1,378,060               

N umber of shares '000'

990,042                  989,326                  989,812                   989,280                  

9,958                       10,674                     10,188                      10,720                      

1,000,000               1,000,000               1,000,000               1,000,000               

Profit for the period attributable to the Shareholders  of the 

Company

Weighted average number of ordinary shares for the 

purpose of basic earnings 

Weighted average number of ordinary shares for the 

purpose of diluted earnings

Weighted average number of ordinary shares repurchased
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9. EARNINGS PER SHARE (Continued…) 
 

April -  June 

2026

(Unaudited)

April -  June 

2025

(Unaudited)

January -  June 

2026

(Unaudited)

January -  June 

2025

(Unaudited)

  - Basic 0.64 0.65 1.38 1.39

  - Diluted 0.64 0.65 1.37 1.38

Earnings per Share ($) , based on Profit for the 

period attributable to Shareholders of the Company

 
 

 Weighted average number of shares are retrospectively adjusted to reflect the effect of Bonus Shares and are adjusted to 
 take account of Treasury Shares held under the Almarai Employee Equity Participation Program. 
 

10.     SEGMENT REPORTING 
 

 The Group’s principal business activities involve manufacturing and trading of dairy and juice products under Almarai, Beyti 
and Teeba brands, bakery products under L’usine and 7 Days brands and poultry products under Alyoum and AlBashayer  
brands. Seafood and value-added meat products, together with poultry, are presented under protein segment. Other activities 
include arable, horticulture, infant nutrition and water. Selected financial information as at 30 June 2026 and 30 June 2025, and 
for the period then ended, categorised by these business segments, is as follows: 

 

 Dairy and Juice  Milk production, dairy, fruits juice, ice cream product processing and distribution    
 Bakery   Bakery products manufacturing and distribution  
 Protein*  Poultry products manufacturing and distribution, seafood and value added meat products. 
 Other Activities* Arable, horticulture, infant nutrition and water. 
 
 

Dairy 

and Juice Bakery Protein*

Other 

Activities* Total

 '000  '000  '000  '000  '000

$ $ $ $ $

30 June 20 26

Revenue 7,937,368                     1,408,790               2,265,235                 858,086                      12,469,479                 

Third Party Revenue 7,895,271                      1,408,790               2,265,235                 458,962                      12,028,258                  

(702,893)                       (97,651)                      (362,076)                   (93,687)                        (1,256,307)                   

Profit / (Loss) for the period 915,780                          231,694                     241,400                     (20,256)                        1,368,618                     

Profit / (Loss) attributable to Shareholders of the Company 915,041                          231,694                     241,400                     (20,256)                        1,367,879                     

Total Assets 23,726,722                   1,960,260               13,105,460              4,015,870                  42,808,312                 

Total Liabilities 15,475,327                   408,751                     5,491,271                  803,383                       22,178,732                   

31  Decem ber 20 25

Total Assets 22,267,954                  1,866,423                12,004,313              3,828,208                  39,966,898               

Total Liabilities 13,200,048                 381,699                    5,195,665                 662,250                       19,439,662                 

30 June 20 25

Revenue 7,578,629                     1,327,445                 2,017,299                 686,223                       11,609,596                 

Third Party Revenue 7,533,771                       1,327,445                 2,017,299                 176,977                        11,055,492                  

(725,836)                        (94,266)                     (310,922)                    (70,610)                        (1,201,634)                   

-                                     -                                -                                 (1,222)                             (1,222)                               

Profit  for the period 905,237                          191,600                     253,593                      28,207                          1,378,637                     

Profit  attributable to Shareholders of the Company 904,660                        191,600                     253,593                      28,207                          1,378,060                    

21,277,872                   2,024,637                11,325,368               3,127,320                    37,755,197                   

Total Liabilities 12,957,944                  434,581                     4,310,292                 688,132                       18,390,949                

31  Decem ber 20 24

Total Assets 21,120,578                   1,982,800               9,557,661                 2,906,921                  35,567,960                 

Total Liabilities 12,799,436                  427,890                    2,957,078                592,424                       16,776,828                 

Total Assets

Depreciation and Amortisation

Depreciation and Amortisation

Share of Results of Associate

 
 

 

The Group’s revenue is derived from contracts with customers for sale of consumer products. Control of products is transferred 
at a point in time and directly sold to customers. 

 

 Segment assets are measured in the same way as in the Financial Statements. These assets are allocated and analysed 
 based on the operations of the segment. The Group’s management does not analyse total assets based on its geographical 
 location and therefore country-wise total assets are not disclosed in these Condensed Consolidated Interim Financial 
 Statements. 

 

The revenue from business segments categorised by geographical region is as follows: 
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10.     SEGMENT REPORTING (Continued…) 
 

 

  
Dairy 

and Juice Bakery Protein*

Other 

Activities* Total

 '000  '000  '000  '000  '000

$ $ $ $ $

For the six-month period

ended 30 June 2026

Saudi Arabia 4,797,261                            1,026,216                        1,784,808                         349,776                                7,958,061                         

Other GCC Countries 1,660,082                           366,820                           405,899                             -                                            2,432,801                         

Other Countries 1,437,928                            15,754                                74,528                                 109,186                                1,637,396                         

Total Third Party Revenue 7,895,271                             1,408,790                      2,265,235                          458,962                               12,028,258                      

    

For the six-month period

ended 30 June 2025

Saudi Arabia 4,714,068                           956,088                          1,619,575                           101,258                                 7,390,989                        

Other GCC Countries 1,623,283                             356,389                           341,108                               689                                          2,321,469                         

Other Countries 1,196,420                            14,968                              56,616                                 75,030                                   1,343,034                         

Total Third Party Revenue 7,533,771                              1,327,445                        2,017,299                          176,977                                 11,055,492                       

 
 
 
 

* Effective Q1 2026, the Group has expanded its 'Poultry' operating segment to a broader 'Protein' segment. This updated 
segment now encompasses poultry products, seafood, and value-added meat products (seafood and value-added products 
were previously reported under other activities), reflecting the revised internal reporting provided to the Chief Operating 
Decision Maker (CODM). To ensure consistency with the current period's presentation, comparative figures for the six-month 
period ended 30 June 2025 have been reclassified to align with this revised segment composition. 

 
 

 

11.     FAIR VALUE MEASUREMENT 
 

Financial assets and financial liabilities measured at fair value are derivative financial instruments that include forwards, 
commission rate swaps and commodity derivatives. These derivatives are classified as Level 2 fair value measurements, 
based on valuations provided by counterparties using widely recognised valuation models. The valuation techniques applied 
by the counterparties include the use of forward pricing standard models using present value calculations and mid-market 
valuations. Where applicable, these models project future cash flows and discount the future amounts to present value using 
market-based observable inputs including interest rate curves, credit spreads, foreign exchange rates, and forward and spot 
prices. 

 

The classification methodology used in line with the annual consolidated financial statements for the year ended 31 December 
2025. No transfers were recorded between Level I, Level II or Level III during the period. 

 
 

 12.     COMMITMENT AND CONTINGENCIES 
 

12.1.  The Contingent Liabilities against letters of credit are $ 257 million  at 30 June 2026 (31 December 2025: $ 385 million). 
 

12.2. The Contingent Liabilities against letters of outward guarantee and corporate guarantee are $ 1,077 million at 30 June 

2026 (31 December 2025: $ 1,023 million). 
 

12.3. The Group had capital commitments amounting to $ 2,346 million at 30 June 2026 in respect of ongoing projects (31 

December 2025: $ 2,620 million). 
 

13.     DIVIDENDS 
 

On 4 Dhul Qi’dah 1447 A.H (21 April 2026) the shareholders in their Extraordinary General Assembly Meeting approved 

dividends of $ 1,150 million ($ 1.15 per share) for the year ended 31 December 2025 out of which $ 1,137 million was paid during 
the period. 

 

 

14.     SUBSEQUENT EVENTS 
 

In the opinion of the management, there have been no significant subsequent events since the period-end that require 
adjustment of or disclosure in these Condensed Consolidated Interim Financial Statements. 

 
15.    BOARD OF DIRECTORS APPROVAL 

 

These Condensed Consolidated Interim Financial Statements were approved by the Board of Directors on behalf of the 
Shareholders on 20 Muharram 1448 A.H (5 July 2026). 
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